The Money Museum 
3134 South Grand 
St. Louis, MO 63118 


Donald Kagin 


December 4, 1997 


Kagin's 

98 Main St., Suite 201 
Tiburon, CA 94920 


Dear Mr. Kagin: 

We noticed the story on you in Numismatic News and are very 
interested in obtaining your new Pioneer Gold Collection list with 
prices. 

Please send us this list at your first convenience. Thank you 
very much for your cooperation in this matter. 


Sincerely 


/ 



Thomas Serfass C 
Director of Education 


Kagn'S Presents the Largest and Fini 


I rmed. Today we once again are able to offer many of those same coins and others which are part of the most extensive collection of pioneer gold 

The following offering includes many of ihe rarest coins in numismatics. How many times, for instance, have you ever seen for sale one Kohler bar or 
I one Cincinnati Mining and Trading Company $ 1 Of In this collection there are two of each! Highlights are too numerous to name, so just read on and see 
I for yourself. And the great part about this is that they are all available to you, the collecting public. 

We are proud to have had the opportunity to help form this collection for a true numismatic enthusiast and student. The owner spent over 30 years 

I 

I what only 4 others have done before. A true friend and gentleman, we know he will miss his "children,” but will derive vicarious pleasure, as will we, in 
ers receiving the opportunity to acquire these fascinating relics of our wild and romantic past 

Donald H. Kagin, Ph.D. 

ANA LM-724 


TEMPLETON REID 


BECHTLER RESTRIKES 





830 XF repaired fields. Extremely rare with just 4 specimens extant. 

CHRISTOPHER BECHTLER 

St K2 (1834-1837) 28C high PCGS AU-50. Very rare The 4th 

.... 9,500.00 

. lb ,500.00 

■ $ . KI7 (1834-1837) Rutherford I' !. I40G 20C NGC MS-62. Incredibls 

rare Mint Stale Bechtler This coin is absolutely gorgeous with 

AUGUST BECHTLER 

s 'be finest graded specimen. Ex: Elrod___ 17,500.00 

BECHTLER RESTRIKES 

$5 K3l) it ire a 19081 A Bechtler NGC Prf-64. Struck by Chapman around 
the turn of the century from muled dies. About a dozen specimens exist 




S50 K J 1851 l f 880 No 50 finest. NGC MS-64. This is the FINEST 
CERTIFIED MINT STATE SLUG! it is a wonderful specimen with original 

Juster and sharply struck. Ex: B&M 3/91:2658.1 35.000.00 

S50 K2b 1851 Error Edge 185" NGC MS-63 not onK is this a spectacular 
slug but it is a great rarity as an error with a digit missing on the edge 

Unique... POR 

$50 MY 1851 Error Edge "1851 over "OF GOLD" no “t in California" 
AU-55 t leaned L.E Another error edge but this one has the date punched 
over < )F COLD & there is no C in CALIFORNIA. Unique 27.500.00 
$50 K4 1851 L.E. .887 with "50" NGC AU-58. Brilliant lustrous 

$50 kb 1851 R.E. .887, Lg. Circles NGC MS-62 premium quality. This is 

$10 K8 1852/1 NGC AU-58 premium quality. Tied for finest known 

S0 K8 1852/1 NGC AU-55. Lustrous and original 8.500.00 

$20 K9 1852 1 NGC MS-62. Very scarce and popular emergency issue 

Ope This is the 2nd finest known. 49,500.00 

$10 M0 1852 NGC MS-62. One can get the impression that these pioneer 
gold pieces are not rare in Mint State, but they would be mistaken This is 
the largest offering of Mint State pioneer coins in decades if not ever. This 

six’s imen is the finest know-n. 19,500.00 

$10 KlOa 1852 ANACS VF-30. Very rare variety with UNITED 

. 7,500.00 

U.S. ASSAY OFFICE OF GOLD 

original luster. High R7. Ex: Garrett, )HU, Kagin, Kagin plate. Tied for the 

finest known .. 29 500 00 

$10K1»at1! 1852 O under N strong beads PCGS XF-4 5.' kb...... “xSOO.OO 

$10 K! 2ai 11 1852 O under N strong beads NGC MS-60. This is a beautiful 
lovely specimen and cleariy the finest known specimen Ev Bell, 

$10 K12a (2) 1852 O under N weak beads NGC AU-58 PQ. A high grade 
coin if it were not in this collection. 7,750.00 


U.S. ASSAY OFFICE OF GOLD 

Fx: Garrett...... por 

$50 K14 1852 .900 NGC MS-63 tied for finest. 59,500.00 

$50 M 4 1852 .900 AU. 12,000.00 

$10 K15 1853 .884 PCGS VF-30 8 known . 15 000 00 

$10 K16 1853 .900 PCGS MS-61 Ex: Garrett, |HU, Kagin, Kagin plate. PC? 

finest... 37.500.00 

$20 K17 1853 .884 MS-60 . 25,000.00 

$20 K18 1853 .900 AU. Proof-Like. 6.500.00 

$20 K18 1853 .900 PCGS MS-63 PQ. 10,000.00 

$20 K19 1853 (Moffat) NGC AU-50 . . 7.500.00 

$20 K19 1853 (Moffat) NGC AU-55. 9.000.00 

$20 K19 1853 .900 (MOFFAT) NGC-58. 11,000.00 


F.D. K< 

47.71 K8 18 
only 3 are 
one of thos 
kind extanl 
City, Scalai 


BALDWIN & CO. 

$5 K2 1850 PCGS XF-45. 

$5 K2 1850 PCGS AU-50. Quite scarce ... 


$10 K3 1850 NGC XF-40. This is the popular "Horseman" or Vaquero. 

Nice circulated grade. Ex: Kaufman. Auction 89. 45.000.00 

$10 K4 1851 PCGS AL-53. Very rare. This is the 4th finest 38,000.00 
$20 K5 1851 This coin is so rare that only twice before has a complete set 
of Baldwins been offered for sale with this coin. It is among the rarest of 
all pioneer gold coins as of the 4 KNOWN ONLY 2 REMAIN IN 
COLLECTORS' HANDS. Ex: Clifford, Kagin. POR 

CINCINNATI MINING & TRADING CO. 


just about as nice as the one above... 22.500.00 

AUGUSTUS HUMBERT, U.S. ASSAYER 

$50 K1 1851 L.E. .880 W/50 Proof-Like Finest known of 10 

POR 

$50 K2 1851 L.E. 880 No "50" NGC MS-62. Very rare original specimen 
which would be the highlight of most collections if it w ere not for the 



$10 K1 (18-45 
$10 K1 1849 
$10 K2 (184< 
Kagin. Kagi 

16 K3 (1849) 
Tor money. 
$5 K4 1849 F 
$5 K4 1849 f 
$5 K4a 1849 
luster. Ex: ( 
$5 K4a 1849 

finest. 

$10 K5 1849 
$10 K6 1849 

AU-53. 

$10 K6a 184< 
$5 K7 1850 S 
55K7 1850L 
$5 K7a 1850 

$5 K7b 1850 
finest specit 

$10 K9 1852 
design. This 

S5K2 1849 P 
$5 K3 1849 R 
$5 K4 1849 R 


$ 10 K3 1849 This is the finest of just 4 SPECIMENS KNOWN; only 2 of 
which (this and the next one) are in collector hands. Fx: Woodward 
Zabrieskie, Ellsworth, Garrett, |HU at $270,000.00, Kagin.275,000.00 

$10 (K3d: 184^ PCGS XE-45. Struck over j.S. Ormsby $10. This is the only 
instance where one Pioneer company 's die was struck over another 
company's coin. As such it is UNIQUE! Ex: Brand 225.000.00 

DUBOSQ & CO. 

$10 K2 1850 Mint State with a few scratches, Proof-Like. Extremely 
rare -~... POR 

DUNBAR & CO. 

$5 K1 1851 PCGS VF-20 Ex: Bell, Walters, Walton, Auction '79, 5 known 
3 extent... POR 

KELLOGG & CO. 

S20 Klb 1 854 Short Arrows PCGS AU-5 1 PQ R5 . SMOOTH) 

S20 K3 1855 Long Arrows NGC AU-58 R4 Ex: Clifford, Kagin... 6,750.00 



$50 K4 1855 Finest Known NGC Prf.-64. Probably the most magnificent of 
ill pioneer gold coins. This coin is so spectacular that one can only say 
Wow. The highlight of this collection, the Garrett collection, and the 
Kagin collection. Ex Humbert, Zabrieskie, Ellsworth, Garrett, |HL at 
$300,000.00, Kagin. The Kagin plate coin and the finest of 11 

F.D. KOHLER - CALIFORNIA STATE ASSAY OFFICE 

45 34 K4 1850 San Francisco Extremely Fine. These coins are so rare that 
many ot the great pioneer collections did not have one. This is the only 
time in history that a state assay office issued its own ' ingots" and the 
existence of these pieces is legendary. An incredible opportunity . Ex: 
Cartwright, Brand, Farouk. Kosoff, Norweb, White B&M 1/92 at $93 500 
.125.000.00 


$5 K1 1852 Sn 
$5 Kla 1852 S 
specimen wl 
Kagin uniqur 
$5 K2 1852 La 
$10 K4 1852 S 

PQ. 

$10 K4 1852 S 
$10 K6 1855 P 
$20 K7 185SS 
finest. 


COIN WORLD, Monday, December 8, 1997 


















































































'INEST COLLECTION of FIONEER 'COLD (LOINS 


F.D. KOHLER - CALIFORNIA STATE ASSAY OFFICE 


WASS, MOLITOR & CO. 


PIONEER GOLD PATTERNS 


POR 
L500.00 
1,000.00 
1,000.00 
»e. PQ 
,500.00 
,000.00 
•,500.00 
',000.00 
,500.00 
,000.00 
,000.00 


,000.00 
,000.00 
lete set 


47.71 K8 1850 Sacramento Extremely Fine. Of the 8 known Kohler ingots, 
only 3 are in collectors hands. Two of the 8 are from Sacramento, and 
one of those is in the Smithsonian Institution. This is the only one of its 
kind extant. Who knows when it will be available again? Ex: Nevada 
City, Scalar, Franklin, Ford, 1956 Norweb. Unique.135,000.00 

MINERS BANK 

$10 K1 (1849) Copper Alloy PCCSAU-53. 27,500.00 

ilOKI 1849 PCGS AU-50. 25,000.00 

$10 K2 (1849) Silver Alloy AU-50 R8, the discovery coin. Ex: Clifford, 
Kagin. Kagin plate. 39,500.00 

MOFFAT & CO. 

16 K3 (1849) PCGS AU-55. Popular and rare Moffat ingot which circulated 

"Tor money. 26,000.00 

$5 K4 1849 PCGS AU-55. 5,500.00 

$5 K4 1849 PCGS MS-62. Original high grade specimen. 15,000.00 

$5 K4a 1849 PCGS MS-61 premium quality. A gorgeous coin with much 

luster. Ex: Clifford, Kagin. Kagin plate. 13,000.00 

“ ' i 1849 PCGS MS-64. Sharp and bold. This specimen is tied for 2nd 


$20 K8 1855 Large Head PCGS XF-40 extremely rare. While there are 4 
known specimens, this is THE ONLY SPECIMEN IN COLLECTORS' 
HANDS. Ex: Mehl, Carter, Stacks 1984.115,000.00 


100.00 

:e 


finest... 29,500.00 

$ 10 K5 1849 Ten D. PCGS XF-40. High R6. 7,250.00 

$10 K6 1849 Ten Dol. middle arrow under period. Small Letters NGC 
AU-53. 


$10 K6a 1849 Ten Dol. NGC AU-58. High R5 .. 14,500.00 

$5 K7 1850 Small Eagle PCGS AU-58 PQ. 7,500.00 

$5 K7 1850 Large Eagle NGC MS-61 . 10,500.00 

$5 K7a 1850 NGC MS-63. Very sharp specimen. Tied for the second 

finest....,. 25,000.00 

$5 K7b 1850 3 Leaves under M NGC MS-63. Superb strike and luster. The 
finest specimen of this variety. Ex: Hasseltine, Garrett, )HU, 

Kagin. 27,500.00 

$10 K9 1852 Wide uneven date NGC AU-58. Quite scarce and popular 


design. This is the 2nd finest known... 

NORRIS, GREGG & NORRIS 

$5 K2 1849 P.E. period NGC MS-61. R5. 3rd finest. 

$5 K3 1849 R E. no period PCGS XF-40 R6. 

$5 K4 1849 R E, period PCGS XF-40. 

J.S. ORMSBY 


. 22,500.00 


.. 28,000.00 
.. 7,500.00 



500.00 

750.00 

500.00 




$20 K1 1852 USA OG Uniface reverse impression on silver square flan. 

One of just two known made at the U.S. Mint by Stephen K. Nagy. Circa I 

1908-12. 7,500.00 1 

$5 K4 1849 Pacific Company Copper gilt pattern Choice AU Only 5 

known. Ex: Kosoff, Kasin 8/73, Schoonmaker. 15,000.00 I 

$20 1850 California Gold Mines. Counter 8U Copper gilt. Finest known of I 
just 6 specimens. 5,000.00 | 


$5 K3a (1850) Dubosq & Co. K3a Uniface reverse trial splasher in White 


Metal. One of only two kr 


ADDITIONAL PIONEER GOLD COINS 
BECHTLER 

A NGC AU-58 28C, N reversed... 




$5 K18 PCGS AU-50 140G, 20C. some luster. Rare R7 . 6,500.00 I 

$5 K20 PCGS AU-50 134G, 21C. 5,750.00 I 

$1 K24 NGC AU-58 27G, A. Bechtler.... 






$50 K9 1855 NGC MS-60. A magnificent specimen with bold lettering 
throughout. This piece is the 3rd finest known of this popular and rare 

DESERET ASSAY OFFICE - THE MORMONS 

$2'/ K1 1849 NGC AU-55. Quite popular and scarce, especially so 

nice_-.-___-. 22,500.00 

$5 K2 1849 PCGS XF-40 PQ. 8,750.00 

$5 K2 1849 PCGS XF-40. 7,950.00 

$20 K4 1849 NGC VF-30 PQ. A very difficult denomination to 

find. 49,500.00 

$5 K5 1850 NGC MS-61. A magnificent specimen and far and away the 

finest known. 4 7,500.00 

$5 K5a 1850 Tight Collar unique NGC XF-40. The only specimen known 
to have a smaller diameter than other coins of this type. Ex: Clifford, 

Kagin.*. 25,000.00 

$5 K6 1860 PCGS AU-50. The famous Lion and Beehive. 22,500.00 


OREGON EXCHANGE CO. 

$5 K1 1849 PCGS XF-40. Very popular. 23,500.00 

$ 10 K2 1849 VF worked on. Very rare with only a dozen or so specimens 
in existence.. 26,500.00 


CLARK, GRUBER & CO. 

$5 K2 1860 NGC MS-64. This is as sharp and bold as they get. Ex: Garrett, 

)HU. Tied for 2nd finest..... 35,000.00 $2'/. 1849 AU 

$5 K2 1860 PCGS AU-58 PQ.... 6,750.00 

$ 10 K3 1860 PCGS XF-40. Popular Pike's Peak mountain type.. 7,950.00 


$5 K28 PCGS XF-40 128G, A. Bechtler. Rare. 7,750.00 I 

$5 K29 NGC VF-35 141G, A. Bechtler. Scarce. Ex: Eliasberg 5,250.00 | 

A. HUMBERT/U.S. ASSAY OFFICE 

■ 

$50 K6 1851 PCGS F-12 .887. W'eakdate but sharp struck otherwise, a 

. ; 

$50 K6 1851 PCGS F-15 .887. Sharp date. 5,250.00 

S50K13 1852 PCGS XF-45 .887. Great type com. 8.975.00 | 

MOFFAT & CO. 

$5 K4 1 849 NGC XF-45. Great type coin. 

$5 K7a 1850 PCGS AU-53. 

j 

KELLOGG & CO. 

$20 1855 PCGS XF-40 premium qualitv. 2,950.00 I 

NORRIS, GREG & NORRIS 

$5 K2 1849 PCGS XF-40. The first California Pioneer gold. 6,750.00 | 

MINERS BANK 

$10 K1 a 1849 ANACS XF-45. Unique variety with "1849" punched on 
obverse. 19,000.00 | 

CLARK GRUBER & CO. 

$5 1861 PCGS AU-50. Very rare this nice. 5,500.00 | 

MORMON CURRENCY 

$1 1874 XF S.L.C. National Bank of Utah. Brigham Canyon & Camp Floyd 

R.R. Co. very rare. 1,200.00 | 

$5 1837/1849 CU Kirtland, countersigned & revalidated by loseph Smith 6 

Brigham Young. High grade & rare R70. 6,500.00 | 

$2 1849 CU Valley Gold Dust backed noted signed by Brigham Young. 
Scarce R741100. 6,500.00 | 


MORMON 

: 

(Coin photos shown not actual size) 


$10 K3 1860 PCGS AU-50. 10,950.00 

1860 PCGS AU-50. Very rare and popular. Tied for 4th 

92,500.00 


$2Vi K5 1861 PCGS MS-62. Tied for finest. 

$5 K6 1861 XF-45 lightly cleaned. 

$10 K7 1861 NGC AU-58. 

$20 K8 1861 XF some tooling but quite attractive. Quite rare. 

J.J. CONWAY & CO. 




Every purchase will, upon request, be accompanied by 
a FREE autographed edition of Private Gold Coins and 
Patterns of the United States by Donald H. Kagin Ph. D, 


or a free video of The Oldest Living Pioneer (the story of 
our nation's gold rushes). 


$5 K1 1849 PCGS XF-40. This is another incredible rarity that becomes 
available only once a decade or two. Ex: Garrett, |HU: 935, at $ 180,000. 
Kagin. 4 known; 2 extant.185,000.00 

SCHULTZ & CO. 

$5 K1 1851 PCGS VF-20. One of the finer specimens of only about 15 
known. Ex: Clifford, Kagin; Kagin plate coin... 40,000.00 

WASS, MOLITOR & CO. 

$5 K1 1852 Small Head PCGS XF-45 Ex: Garrett. POR 

$5 Kla 1852 Small Head, thick planchet unique AU-55. The only known 
specimen which appears to be struck on a $10 planchet. Ex: Clifford, 

Kagin unique. 32,500.00 

$5 K2 1852 Large Head NGC AU-50. 12,500.00 

$10 K4 1852 Short Neck, wide, uneven date, "Large Head" PCGS AU-53 

PQ. 10,000.00 

$10 K4 1852 Short Neck Lg. Head PCGS VF-25 PQ. 3,500.00 

$10 K6 1855 Plugged 5 PCGS F-15. Rare R7 . 11,000.00 

$20 K7 1855 Small Head AU-50, quite lustrous. Scarce. One of the 
finest. POR 


TERMS: • All coins guaranteed genuine. • 15 day return privilege on nun-certified 
coins: 7 days for certified coins. • Please send money order, certified or cashier's 
check or personal check (must clear) • All orders under S500 please add $5. 
postage • All coins independently certified or by strict ANA standards. • Note 
prices represent 2% cash discount. 



If you are interested in the most romantic series of numismatics, pioneer I 
gold, please do not hesitate to contact us. Whether you are wishing to 
acquire one representative piece, put together the next "Finest Collection," 
or just to chat or become a member of the Society of Private and Pioneer 
Numismatics, we want to talk to you. Remember, this is not just a 
livelihood to us, but a passion. 


Autographed copy of 
Don Kagin's book 
Private Gold Coins and Patterns o 
the United States .$29.95 


98 Main Street #201, Tiburon, CA 94920 
Toll Free: 1-888-8KAGINS Ph: 415-435-2601 
Web address: http://www.kagins.corn/ 
E-Mail address: kagins@earthlink.net 




The Story of America's Gold 
Rushes, told by the world's oldest 
living pioneer, Don Kagin, 

(38 minute video).$29.95 


Or both items for $50 postpaid. 



COIN WORLD, Monday, December 8,1997 



































































































THE KAGIN 
COLLECTION 
















THE KAGIN 
COLLECTION 

The Kagin Collection of private gold coins is the finest, 
most comprehensive such collection ever assembled. 
It contains some of the best-known examples of the 
coins, patterns and ingots that were produced pri¬ 
vately during the well-known California gold rush 
and two lesser-known gold rushes in Southern 
Appalachia and Colorado. During all three periods 
of gold discovery, the existing barter economy proved 
inadequate in the face of population increases and 
growing commercial interests. In the absence of gov¬ 
ernment-sanctioned coinage, foreign coins replaced 
barter as a form of exchange. As the need for coinage 
grew, individual coiners and private firms issued 
gold coins for general use. 

The Kagin Collection contains numismatic items 
from 25 different entities that produced coins, pat¬ 
terns or ingots. The bulk of the collection consists of 
coins produced in California and many are extremely 
rare. Some come from well-established companies, 
such as Moffat and Company, prolific producers of 
gold coins. Others are from transplanted companies, 
such as Bowie and Company of Baltimore and the 
Ithaca Mining Company. These would-be coiners 
transported minting equipment from the East but 
abandoned production before actual issue or shortly 
after minting began. Many such companies are 
known only by their trial strikings or patterns. 

The collection also contains coins minted by U.S. 
Assayer Augustus Humbert and by the U.S. Assay 
Office of Gold. Two historically significant, one-of-a- 
kind pieces produced by the U.S. Assay Office in 
San Francisco are the centerpieces of the collection 
(see Highlights of the Collection). There are also 
privately minted coins produced by Oregon coiners 
and by the Mormon Church from gold mined in 
California. 

The Kagin Collection also contains many finest- 
known and unique specimens of Southern Appalachia 
and Colorado gold rush coinage. The Southern 
Appalachia gold rush, 1828 to 1831, is represented 
by examples of two of the area's most important 
coiners, Templeton Reid and Christopher Bechtler. 
The third period of private gold coin production 
took place in Colorado shortly before the U.S. 
government prohibited private coinage in 1864. 

Extant coinage from these mintings is extremely 
rare, greatly enhancing the achievement of this 
collection. 



On the cover and this page: 

Top: the unique 1851 proof octagonal $50 piece minted by Augustus 
Humbert, centerpiece of the Kagin Collection. Considered by some to 
be the most valuable coin in the world. Kagins' cost: $500,000. 
Center: one of the most desirable private gold pieces is this 1849 
Pacific Co. $5 coin. Only four are known to exist. Kagins' cost: 
$180,000. 

Lower: our nation 's first $50 gold piece, this unique 1850 Kohler 
coin-ingot was issued by the California State Assay Office. Kagins' 
cost: $200,000. 




HIGHLIGHTS OF THE 
COLLECTION 

Not only does the Kagin Collection hold a unique 
place among the esteemed gold coin collections of 
the world because of its scope and historical signifi¬ 
cance, it is also distinguished by the number of 
unique and finest-known specimens it contains. For 
example, included among the Southern Appalachia 
pieces is the only complete denominational set of 
Templeton Reid coinage, composed of the $2Vz, $5 
and $10 gold pieces. The $2Vi and $5 pieces are both 
the finest-known examples of their issues and the 
$10 is one of only five extant. Also from the Appa¬ 
lachian region is the most complete set of Bechtler 
coinage containing all but four of the 32 varieties 
Bechtler issued. About three-fourths of the Bechtler 
examples are the finest known to exist. 

Notable among the California coinage are three 
examples, including the finest known, of the first 
private gold coin to be issued in California—the 
Norris, Gregg and Norris $5 gold piece. The collec¬ 
tion also contains examples of distinctively designed 
coins from companies which came from the East to 
California. The Cincinnati Mining and Trading Com¬ 
pany, one of the few to survive the hardships of 
overland travel, produced a coin displaying the por¬ 
trait of an Indian on one side and a flying eagle on 
the other. Only four of these coins are known to 
exist. The Massachusetts and California Company 
also minted a coin of exceptional design which 
incorporated a bear, a reindeer and a horseman into 
the obverse device. The only proof specimen of six 
examples known resides in the Kagin Collection. 

Moffat and Company was the most prolific of 
California coiners and its coinage circulated for 
many years. The Kagin Collection contains every 
variety of the Moffat $5, $10 and $20 issues. 



An 1849 Cincinnati & Co. $10 gold piece. One of just four 
known, this is a beautiful specimen. Kagins' cost: $270,000. 



This 1830 Templeton Reid $10 piece was the first private 
gold coin. Only five are known, and this one is part 
of the only set in existence. 



Finest-known specimens abound in this collection, 
including this C. Bechtler $5 piece. 



The first California coiner was Norris, Gregg & Norris of 
Benicia. Their 1849 $5 piece was among the 
most attractive of gold coins. 



This spectacular 1849 Massachusetts & California $5 gold piece 
is the only proof example of just six known specimens. 



Oregon 



One of the most valuable pieces in the collection 
is a $50 coin-ingot made by Frederick Kohler of the 
California State Assay Office. In 1850 Kohler assayed 
and shaped a number of gold ingots, all unique, hav¬ 
ing different denominations. The Kagin ingot, the 
only $50 coin-ingot Kohler produced, has great his¬ 
torical value as the country's first $50 gold piece. 

The most celebrated coin in the collection is a 
proof, octagonal-shaped $50 gold piece—the only 
one of its kind—issued in 1851 under the auspices of 
the only U.S. Assay Officer, Augustus Humbert. It 
was struck by Humbert himself for his own collec¬ 
tion and never circulated. This exceptional coin was 
acquired by the Kagins after spirited bidding at 
public auction for a record price of $500,000 in 
1980. The Humbert $50 slug is considered by some 
to be the most valuable coin in the world and at one 
time was estimated to be worth one million dollars. 

Other coiners in California also issued $50 gold 
pieces including Wass, Molitor and Company and 
Kellogg and Company. Complete sets of coinage 
from both these companies are contained in the col¬ 
lection in addition to the magnificent $50 proof from 
Kellogg and Company which is the finest of only 11 
known of its type. 



The story of this beautiful and unique 1849 Miner's Bank $10 
gold piece is one of the most intrigping of the era. 




Acquired from the Clifford/Murrell Collection, this 
1853 U.S. Assay Office $20 gold piece is representative of the 
finest set of Humbert/U.S. Assay Office of Gold coinage. 



This famous 1850 Baldwin $10 "Vaquero" is one of the 
finest specimens from this mint. The collection includes 
the finest of only two complete sets. 



The king of private gold coinage is this finest-known proof 
1855 Kellogg & Co. $50 gold piece. Just 11 specimens are known. 
Kagins 'cost: $300,000. 



The private coinage minted outside California 
during this era also has distinguished representation 
in the Kagin Collection. It contains the finest, most 
complete set of the Oregon Exchange Company 
coinage, including the finest-known specimen of the 
$10 issue. Oregon coiners struck coins from gold 
dust brought back by settlers who had gone to work 
the California gold fields. 

The coinage of the Mormon Church is also well- 
represented. The Mormons were the largest reli¬ 
gious sect in San Francisco at the time gold was 
discovered and much of the gold mined in California 
was tithed to the Mormon Church in Salt Lake City. 
Brigham Young had the miner's gold dust fashioned 
into coins as early as 1848. Among the coinage 
minted by the Mormons and represented here was 
the nation's first $20 gold piece. Also included is the 
coveted $10 piece. Only 46 such coins were minted 
and fewer than a dozen are known to exist today. 

The Kagin Collection features all other types of Mor¬ 
mon coinage. Included are the $2V2 and $5 pieces, 
and the finest-known $20 piece, which is very rare. 
Known for its distinctive designs, Mormon coinage 
features clasped hands of friendship and the Deseret 
(honey bee) alphabet. In fact, the 1860 $5 piece with 
lion and beehive was the first to incorporate the 
Mormon alphabet. 

The collection also has the only complete sets in 
existence of all three Colorado companies—Clark, 
Gruber and Company, Parsons and Company and 
J.J. Conway and Company. 

The Kagin Collection also contains items other 
than gold coins which are an integral part of the pio¬ 
neer gold story. In this category are five-ounces of 
gold dust and nuggets, paper currency, checks, sight 
drafts, receipts, and various items of script. Of parti¬ 
cular note is a walking cane, former property of 
Count Samuel Wass. Made of redwood, it has a 
mother-of-pearl tip with gold inlay and is dated 
'T848 CAL.," with an inscription following. 



The first use of the Deseret alphabet appears on this $5 Mormon 
piece struck in 1860 from Colorado gold. 



Only 46 $10 Mormon pieces were struck in all. The finest 
complete Mormon set is part of the Kagin Collection. 



example of the 1860 Parsons & Co. $5 gold piece. 



The popular 1860 "Pike's Peak" $10 piece from 
Clark, Gruber & Co. This specimen is the finest known and part 
of the finest complete set. 



The only complete set of the extremely rare Conway & Co. 
coinage includes this finest-known 1860 $10 piece. 
Kagins' cost: $100,000. 
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What is now known as the Kagin Collection of pri¬ 
vate gold coins was started in 1963 when Henry H. 
Clifford purchased the John Murrell Collection of 
private gold and began adding to it with varieties not 
already included. In 1974 the Clifford Collection was 
purchased by the Kagins and further enhanced with 
specimens in the finest available condition. When 
the outstanding Garrett Collection of private gold 
was auctioned in 1979 and 1980 the Kagins added a 
number of unique items to their collection, making 
it by far the finest, most complete collection of 
private gold coinage in the world. 

Grading of the collection (see Appendix) was done 
by John J. Ford, a well-respected numismatist and 
appraiser of private gold coins. The first appraisal 
was made on the Clifford Collection in 1974, at 
which time each piece was conservatively graded. 
Subsequent additions and upgrade pieces from the 
Garrett Collection and elsewhere have been graded 
in condition as acquired at auction. Figures in paren¬ 
theses are actual prices paid at public auction. 

Currently the collection contains 139 pieces. 
Fifty-seven of those pieces (41 percent) are finest or 
second-finest known and an additional 13 (10 per¬ 
cent) are unique. The history of most of the items 
can be traced to the time and place of origin, making 
it a highly pedigreed and therefore particularly 
valuable collection. 

Since 1974 the Kagin Collection has been on dis¬ 
play at the Old Mint Museum in San Francisco. The 
collection has been viewed by many thousands of 
visitors and acclaimed the most significant collection 
of numismatic material from this important segment 
of American history ever assembled. 



A highlight of the Kagin Collection is the largest and finest 
collection of Bechtler coinage. This is one of 28 pieces— 
most of which are finest-known examples. 



Bechtler coinage, such as this finest-known $2 l /z piece, was made 
from gold mined in North Carolina and Georgia. 




Dr. Donald H. Kagin with the Kagin Collection at 
the Old Mint Museum in San Francisco. 




APPENDIX 


Templeton Reid, Georgia, 1830 

$2*4, Kl. Reeded edge. Tied for finest known. 

$5, K2. Reeded edge. The finest of 7 known specimens. 

$ 10, K3. Date on obverse variety. Ex: Moskovitz sale, 1977.5 known. . 

Christopher & August Bechtler 
North Carolina, 1830-1854 

$ 1 C.B. Kl. 30 G. Reeded edge. 

$ 1 C.B. Kl. High 28 G. Finest of 7 known. 

$ 1 C.B. K3. Centered 28 G. Without star. 

$ 1, C.B. K4. Reversed N. Plain Edge. 

$2*4 C.B. K5.20 C (Rev.). R.E. Second finest of 5 known. 

$2*4 C.B. K8.75 G./20 CARATS (Rev.). R.E. Finest of 6 known. 

$2*4 C.B. K9.20 C (Obv.). 75 G (Rev.) Finest of 4 known. 

$2*4 C.B. K10.67G./21 CARATS. P.E. 

$2*4 C.B. Kll. 64 G./22 CARATS. First 2 tipped. P.E. Finest known. 

$2*4 C.B. K13.70 G./20 CARATS. P.E. Tied for finest known.AU-55 

$5 C.B. Kl. Trial strike on Spanish silver 2 Reales. Unique.VF-20 

$5 Pattern K3. As last, but copper-gilt. Thick flan. Unique.AU-55 

$5 C.B. K15.150 G./20 CARATS. R.E. Finest known.EF-45 

$5 C.B. K17.140 G./20 CARATS low. RUTHERFORD. P.E.AU-50 

$5 C.B. K18. Obv. S-13; Rev. S-15, P.E. Finest of 7 known.EF-45 + 

$5 C.B. K19.140 G./20 CARATS high. RUTHERFORD. P.E. Finest of 8 known. EF-45 + 

$5 C.B. K20.134G./21 CARATS. P.E. Finest known.AU-55 

$5 C.B. K21. Obv. similar, but 128 G./22 CARATS. P.E. Finest of 5 known. EF-45 + 

$5 C.B. K22.128 G./22 CARATS. RUTHERFORD. P.E. Finest known.AU-55 

$5 C.B. K23.128 G./22 CARATS. RUTHERFORD. P.E. Tied for finest known. EF-40 

$ 1 A.B. K24.27 G./21 CARATS. P.E.AU-55 

$1 A.B. K25.27G./27CARATS. 'Reeded edge.’ Finest of 2 known.VF-30 

$5 K30 S25A. 141 G./20 CARATS. RUTHERFORD. Restrike.Proof-65 

$5 A.B. K27.134 G./21 CARATS. R.E. Ex: JHU 522. Finest known.AU-50 

$5 A.B. K28.128 G./22 CARATS. R.E. Tied for finest of 9 known.VF-25 

$5 A.B. K29.141 G./20 CARATS. R.E. Defective strike and flan. Finest known. EF-45 
$5C.&A.B. K31.141 G./20CARATS. RUTHERFORD. P.E. Restrike. "Mule.’’ Proof-65 


EF-45 



AU-50 

EF-40 

EF-45 


J.H. Bowie 

$1 Kl, M1849. J.H. Bowie $1 copper pattern. Plain edge. Granular, slightly bent, scrat¬ 
ched. Ex: Stickney, Malcolm Jackson, Zabriskie, Ellsworth, Garrett, JHU: 883. 
Unique.($12,000) VF-20 

Miner's Bank 

$10K1,11849)-Type I. Obv. edge bruise. One of the finest known.AU-50 

$10 K2, (1849)—Type II. Smaller, constricted planchet. Surfaces granular, from pol¬ 
ished dies. Closer, "squared-off" edge reeding. Green colored gold. Unique. AU-55 

Pacific Company 

$5 Kl. 1849 Pacific and Co. Reeded edge. Ex: Garrett, JHU: 935. Four known. 
.($180,000) VF-25 

Cincinnati Mining & Trading Co. 

$10 K3. 1849 Reeded edge. Minor obv. scratch periphery 10-11 o'clock. One of 4 
known. Ex: Woodward, Zabriskie, Ellsworth, Garrett, JHU: 885. . . . ($270,000) EF-40 

Massachusetts & California Co. 

$5 Kl. 1849. Finest of 6 known (other 5 are circulated). Unique.Proof-65 

Pelican & Co. 

$2*4 K2. Ml849 brass pattern. Plain edge. Ex: Stickney, Low, Zabriskie, Ellsworth, 
Garrett, JHU: 936. Unique.($20,000) AU-50 

Moffat & Co. (Curtis, Perry & Ward) 

$5 K4.1849-Rev. Type K4 (no die break).VF-30 

$5 K4a. 1849-Rev. Type K4a (defective FIVE DOL.). Light scratch between 12th-13th 

stars. Finest known.AU-50 

$5 K4b. 1849-Rev. Type K4b (diag. die break on shield). Rare.VF-35 

$ 10 K5. 1849 TEND. Moderately small date.VF-30 

$ 10 K5a. 1849 Similar. Large date.VF-35 

$ 10 K6a. 1849 TEN DOL. Polished dies & planchet. Finest known. . AU-50"Proof" 

$5 K7.1850 Rev. K7 Branch over D.EF-45 + + 

$5 K7a. 1850 Rev. K7a Branch over O.EF-45 

$5 K7b. 1850 Rev. Type K7b. Three leaves under M. Branch over D. Ex: Hesslein, Gar¬ 
rett II3/26-27/80 JHU: 923. Finest known.($21,000) MS-60 

$5 K7b. 1850 Rev. Type K7b. Border die break DL of Dol.VF-30 + 

$ 10 K8.1852—close even date. Obv. weak, edge dent.F-12 

$ 10 K9.1852-wide uneven date. Repaired and chased.VF-30 

California State Assay Office 


California Coiners 

Norris, Gregg & Norris 

$5 1849, Kl. Plain edge. No Period. Finest known.AU-50 

$5 1849, K3, No period. Reeded edge.F-15 + 

$5 1849, K4. Period after ALLOY. Reeded edge.EF-40 + 

J.S. Ormsby 


5 Francs. France, 1827 "Q" |Perpignan)-Charles X-c/s H.H. PIERSON/DENTIST at 

$10 K2, 1849 Ormsby Plain edge. Obv. flan defect, as struck, 10-11 o'clock. Ex: A, 
Humbert, Zabriskie, Ellsworth, Garrett JHU: 933. Oneof5known. . |S100,000] F-12 
$10 K8. A. Humbert, U.S. Assayer, 1852/1-c/s H.H. PIERSON/W.W. LIGHT/DEN¬ 
TIST at upper part of reverse.F-15 + 


$50 K5. M1850 Kohler ingot. Handled. Ex: Newcomer, Cal. Society of Pioneers, Gar¬ 
rett, JHU:911. Unique. $200,000! VF 3(1 


Augustus Humbert—U.S. Assayer of Gold, California 


$50 K4. M1851 Augustus Hr 
thick—Lettered edge. .925 go 
JHU: 891. Unique. 


gilt pattern. Edge logos face reverse. *4" 
tective. Ex: Brand. Morganthau, Garrett, 
.($24,000) Proof-60 


thick-bronzed. Lettered edge. Ex: Bushnell Garrett, JHU: 89 § 2. Unique. 
.($38,000) Proof-65 


$50 M1851 Augustus Humbert copper pattern slight var. 
thick-bronzed. Ex: Bushnell, Garrett, JHU: 893. Unique. . 


edge. Almost 5/16" 
. . ($32,000) PR-60 


$50 Kl. 1851 880 TH. with 50 on Rev. Lettered edge. 1851 below 50 D.C. Ex: Green, 
BeU.NN 12/68. Second Finest.EF-45 + 
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t50 K4 1851887TH. with 50 on Rev. Lettered edge. 1851 below 50 D.C. Second finest. 

EF-45 + 

$50 Hi 1851880TH. Reeded edge VF-35 

$50 K6 1851 887 TH. Sm. target: rev. of 1852. Reeded edge. Ex: Humbert, Zabriskie, 

Ellsworth. Garrett, JHU: 897. Unique. ($500,0001 Proof-65 

$10K8.1852/1 Rev die break—(orange gold). EF-45 

$ 10 K8 1852/1 Rev die break-(green gold|. Ex: Ellsworth, Garrett, JHU: 889. Finest 


knov 


1852/1. Not fully struck-up center of obv.VF-35 

irly with C of CALIFORNIA over 5. Ex: Mickley, Garrett, 
.($13,000] AU-50 


$10 K10. 1852-Rev A 
JHU: 888 Finest known 
S10K10.1852-Rev "A." Late state; obv. same 
$ 10 K 10b 1852-Rev B" with C of CALIFORNIA between 1 and 8 
Rev < with C of CALIFORNIA over 8 Finest kn 


U.S. Assay Office of Gold 


$10 K12. 1852 Rev A - O" under I Ex: Meh 

$ 10 K I2a| 11.1852 Rev. "B” variety. Strong beads. Second finest known. 
$10 K12a|2|. 1852 Rev. "B "-"0" under ' N Faint beads. Second I 

S50K13.1852887 TH. Reedededge. 

$50 K14. 1852 900 TH. Reeded edge. Ex: Zabriskie #360, V. Brand. J. 

$ 10 K15.1853 884 TH. Second finest known. 


$20 K17 1853 884 TH. Dig and nick on rev. panel. Finest known. 

$20K18.1853 900 TH. 

$20K18.1853 900 TH.— A s ' in obv. legend inverted "V's. 

$20K19.1853-Liberty Head: Moffat & Company. 

Baldwin & Co. 

$5 K2 1850 Bx: I NNt I Inest known. 

$10K3.1850 "Vaquero" |cowboy|type 

$ 10 K4 1851. uneven imp., central weakness both sides. 

$20 K5.1851, bold. Second finest of 5 known 

Dunbar & Co. 

$5K1. 1851 Ex: Bell, Walters, Walton, Young, Klausen. Finest of 3 known. 

Dubosq & Co. 

$2W Kl M1849 Dubosq & Co. copper pattern. Plain edge. Ex: Garrett. 

6known .1*11. 

Schultz & Co. 

$5 Kl. 1851. Unusually clean surfaces. 

Wass, Molitor & Co. 

*5 Kl 1852 Rounded Bust. Few minor rim nicks. Finest known. 

u. On thick planchet cut from strip intended for $ 10 co 


AU-50 + 
AU-55 
VF 30 
EF-45 


'nlque. 


$5K2.1852 Pointed Bust.Neatly tooled andchased. 
$ 10 K3.1852 Rounded Bust. Small head 


VF 30 
VF-25 


$ 10 K4. 
$ 10 K6. 


1852 Pointed Bust . Urge h« 

1855. Only 7 known. 

1855 Small Head Finest ki 


wide date. Second fii 


S50K9 1855 


. AU-50 + 
EF-40 


Kellogg & Co. 


$20 Kl 1854, Heavy date. KELLOGG&CO. high; Shortarrows VF-35 

$20 Kla. 1854, Delicate date. KELLOGG & CO. high; Short arrows. No ball on 5. 
Finest known.AU-50 

$20 Klb 1854, Thin date KELLOGG & CO high Short arrows Second finest 

AU-55* 

$20 K 1854, Heavy date. KELLOGG * CO entei Finest known. 

.AU-55* 

$20 K3 1855, KELLOGG&CO.med. high; Long arrows. EF-45* 

$20 K3a. 1855 Obv. as last; Medium arrows. VF-35 + 

$20 K3b. 1855, KELLOGG & CO. high, O of CO. in hair: Small or short arrows. 


$50 K4 1855 lx Hun;: II JHU 910 Fll 


EF-40 

($300.0001 Proof-63 


i U.S. Urge cent. Some 
*. Unique. 

lSll.0001 EF-45 


Oregon Coiners 

Oregon Exchange Co. 

$5 Kl. 1849. VF-35. 


Utah Coiners 

Mormon Church 

S2V4K1.1849. Second finest known. 

$5 K2. 1849. Finest known. 

$ 10 K3. 184(8]9. Ten known 

$20 K4. 1849. Ex: Guttag, Nygren, Jenks, Green, Uwi 


$5 K5. 1850. Second finest known. 

$5 K5 1850, Tight collar (1852 strikin 
$5 K6. 1860 Lion and Beehive type. 


. . . EF-40 
VF-20 
oil. Finest 
. EF-45* 
AU-50 


Colorado Coiners 

Clark, Gruber & Co. 


$2WK1.1860. 

$5 K2. 1860. 

$ 10 K3. 1860. Fin 


AU-55 

AU-55* 


). Ex: B W. Smith. Judge Slack, W.B. Hale. 


$2'/; K5. 1861 
$5 K6. 1861 


VF-35* 

AU-55 


J.J. Conway & Co. 
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J. Parsons & Co. 


U.S. Gold Coins 

For Comparison of Design and Color 


S5K3. 1861. VF 30 

Gold, Gold Scale and Coiner Paraphernalia 

Set of 3 tubes of gold dust & nuggets separated into clear dishes 
1 Gold Coin Scale 1848-1855 
1 $10,000 "Gold" Canvas Bag 

1 Walking Cane, former property of Count Samuel Wass, with mother-of-pearl 


$ 11849-Open Wreath. . 
$1 1849-Closed Wreath. 


$5 1856. 


$101847-0. 
$20 1850-0. 
$20 1856-S. 


MS-60 + 
MS-60 
EF-45 
. EF-40 
. VF-35 

. VF-20 
. . F-15 + 
EF-40 


Currency, Certificates, Books and Prints 

California 


Adams & Company Express exchange bill 

Adams & Co., Express & Banking House #5660 2/20/1855 

Adams & Co., Australian 12/11/54 

James King of Wm, S.F. uncut 1st & 2nd Exchange Proof 

Gold deposit slip of S. Molitor & Co. 

Comptroller’s check-California 5/7/1853 
Comptroller warrant proof—S.F. 185—Moulder 
Banking House, Don Pedro's Bar check 1854 
Stamped check, Donohoe, Kelly & Co., S.F. 1867 
Wells Fargo & Co., exchange bill, S.F. 10/11/1873 


Page, Bacon & Co., Sacramento exchange bill 3/29/1855 
Page, Bacon & Co., S.F. exchange bill 6/28/1854 
Page, Bacon & Co., St. Louis, MO. 4/16/1855 

Colorado 

Clark, Gruber & Co., Currency $1, 6/1/61 Kansas Good 
C.A. Cook & Co., Currency 10<c 1861 
Four (4) Clark, Gruber & Co. 1863 checks 

$1 notes (2) 

Nevada 

James J. Ott Assay Office Nevada 186- check proof 


Complete appraisal and price upon application. 










For additional information about the Kagin Collection or the investment potential of rare coins, please contact 
Kagins Numismatics, Inc., 1388 Sutter, Suite 700, San Francisco, CA 94109. Or call (415) 474-1166, toll free 
(800) 367-5428. Ask about Donald Kagin's book Private Gold Coins and Patterns of the United States, 
the definitive work on pioneer gold coinage. The book features 
the Kagin Collection coins in its illustrations. 



Numismatics, Inc. 

1388 Sutter Street, Suite 700 • San Francisco, CA 94109 
(415)474-1166 • (800)367-5428 



Kagins Numismatics, Inc. • San Francisco, California 










